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In recent years, with the development of China's economy and the pace of Chinese 
enterprises to go global faster, cross-border mergers and acquisitions of Chinese-funded 
enterprises were booming, while Chinese enterprises face cross-border M & A national 
security review situation is becoming increasingly serious. The response of national 
security review is becoming one of the important issues to be solved in cross-border M 
& A practice. 
In this paper, the national security review system and its coping strategies in cross-
border mergers and acquisitions is the research object. We mainly used comparative 
research and multi-case study methods, and analyzed the concept and theoretical basis 
of national security review system. We have made summary of the national security 
review system of the main countries, especially United States. On this basis, we 
combined with the case analysis, summed up the problems of Chinese enterprises in 
response to cross-border mergers and acquisitions national security review, then given 
the Chinese enterprises some strategies and recommendations. In addition to the 
introduction and conclusion, the article mainly includes the following four parts: 
The definition of the concept. we sort out the basic concept of cross-border 
mergers and acquisitions national security review system. We analyze the theoretical 
basis of national security review from the concepts of mergers and acquisitions, national 
interests and national security. We analyzed the impact of transnational corporations' 
control over M & A on the national interests and national security of the host country, 
and points out the role and advantages of the national security review system of foreign 
capital acquisition for the national interests of the host country and the national security 
protection. 
Institutional research. This paper introduces and compares the review system of 
the major countries involved in the M & A practice, introduces the development of the 
censorship system, reviews the subject, the object, the standard and the process, and 
summarizes the general situation of the review. Which provides a basis for the 
construction of enterprise coping strategies. 
Analysis of coping problems. We reviewed and analyzed some cases of the 
acquisition of Western Digital Co. by Ziguang Group, the case of Sany Group and its 
related parties v. US President Barack Obama, combined with the characteristics and 
cases of the national security review system and summed up the problems of Chinese 
enterprises in coping with the review process. 
Coping strategies. In view of the problems of enterprises in coping with the 
national security review of cross-border mergers and acquisitions, this part constructed 
the strategies and processes of dealing with the review. 
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142%，交易金额增加了 246%，达到 2210 亿美元，超过了前四年中资企业海外
并购交易的总和。 
中国企业在海外寻求先进的技术、专利和品牌，将其引入国内市场，以实现
























图 1-1：中国大陆企业海外并购交易金额按投资行业分类（单位：10 亿美元） 













                                                       
1 为使数据更加直观，单个金额达 430 亿美元的先正达项目未统计在上图分析中。 









































图 1-2：2007-2014 年受到 CFIUS 审查的中资企业跨境并购案例数量 
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